Prospectus Supplement to Prospectus dated June 7, 2012

CNH Equipment Trust 2012-B
I ssuing Entity
CNH Capital ReceivablesLLC
Depositor
CNH Capital AmericaLLC
Sponsor and Originator

New Holland Credit Company, LLC
Servicer

The trust will issue $929,530,000 of Class A Notes and $22,370,000 of Class B Notes, which are offered under this
prospectus supplement and the accompanying prospectus.

Class A Notes Class B Notes
A-1 Notes A-2 Notes A-3 Notes A-4 Notes

Principal Amount $195,000,000 $300,000,000 $300,000,000 $134,530,000 $22,370,000
Interest Rate 0.38313% 0.65% 0.86% 1.16% 1.78%
Fina Maturity Date July 12, 2013 October 15, 2015 | September 15, 2017 June 15, 2020 June 15, 2020
Price to Public! 100.00000% 99.99182% 99.99647% 99.96536% 99.99091%
Underwriting Discount? 0.120% 0.200% 0.230% 0.250% 0.400%
Proceeds to Depositor® 99.88000% 99.79182% 99.76647% 99.71536% 99.59091%

1 Plus accrued interest, if any, from June 20, 2012. Total price to public (excluding such interest) = $951,816,235.38.

2 Total Underwriting Discount = $1,949,805.00.
3 Total Proceeds to Depositor = $949,866,430.38.

Consider carefully the The primary assets of the trust will consist of fixed rate retail installment sale contracts and retail
risk factors beginning installment loans secured by agricultural or construction equipment.

on page S-8in this
prospectus supplement
and on page2inthe
prospectus.

The notes represent
obligations of theissuing
entity only and do not
represent obligations of or
interestsin CNH Capital
ReceivablesLLC, CNH .
Capital AmericaLLC,
New Holland Credit
Company, LLC or any of
their affiliates.

This prospectus
supplement may be used
to offer and sdll the
Class A Notes and

Class B Notes only if
accompanied by the

Interest and principal will be payable on the notes on the 15" day of each month or, if the 15" isnot a
business day, the next business day, beginning on July 16, 2012. See page S-4 of the summary of this
prospectus supplement for adiscussion of the distribution priority for each class of notes.

Credit Enhancement

* A spread account will be established with an initial balance of $21,417,823.51, which is
2.25% of the aggregate contract value of the receivables.

»  TheClass B Notes are subordinated to the Class A Notes and provide additional credit
enhancement for the Class A Notes.

Thetrust will also issue certificates representing the residual interest in the trust, which are
subordinated to the notes and which will initially be held by the depositor. The certificates are
not being offered by this prospectus supplement or the accompanying prospectus.

Ddivery of the Class A Notes and the Class B Notes, in book-entry form only, will be made through
The Depository Trust Company, Clearstream Banking, société anonyme, and the Euroclear System on
or about June 20, 2012 against payment in immediately available funds.

Neither the SEC nor any state securities commission has approved these securitiesor determined
that this prospectus supplement or the prospectusisaccurate or complete. Any representation to
the contrary isa criminal offense.

prospectus.

Joint Bookrunners of the Class A Notes
Credit Suisse Credit Agricole Securities RBS

Co-Managers of the Class A Notes
Banca M|
BNP PARIBAS
Fifth Third Securities, Inc.
Rabo Securities

Joint Bookrunners of the Class B Notes

Credit Suisse Credit Agricole Securities RBS

The date of this prospectus supplement is June 12, 2012



Important Notice about I nformation Presented in this
Prospectus Supplement and the Accompanying Prospectus

Y ou should rely only on the information contained or incorporated by referencein this
prospectus supplement and the accompanying prospectus. We have not authorized anyone to
provide you with different information.

We (CNH Capital Receivables LLC) are not offering these securities in any state where
the offer is not permitted.

Dealers will deliver a prospectus supplement and prospectus when acting as underwriters
of the securities and with respect to their unsold allotments or subscriptions. In addition, all
dealers selling the securities will deliver a prospectus supplement and prospectus until 90 days
after the commencement of this offering.

We tell you about the securities in two separate documents that progressively provide
more detail: (a) the accompanying prospectus, which provides general information, some of
which may not apply to a particular series of securities, including your series; and (b) this
prospectus supplement, which describes the specific terms of your series of securities.

We include cross-references in this prospectus supplement and in the accompanying
prospectus to captions in these materials where you can find further related discussions. The
following Table of Contents and the Table of Contentsincluded in the accompanying prospectus
provide the pages on which these captions are |ocated.

You can find alisting of the pages where capitalized terms used in this prospectus
supplement are defined under the caption “Index of Terms’ beginning on page S-62 in this
prospectus supplement and under the caption “Index of Terms” beginning on page 80 in the
accompanying prospectus.

We have made forward-1ooking statements in this prospectus supplement and the
accompanying prospectus. Forward-looking statements involve risks and uncertainties that could
cause actua results to differ materialy from those in the forward-looking statements, including
the risks set forth under “Risk Factors” in this prospectus supplement and in the accompanying
prospectus. Forward-looking statements are statements, other than statements of historical facts,
that address activities, events or developments that we expect or anticipate will or may occur in
the future. Forward-looking statements a so include any other statements that include words such
as“anticipate,” “believe,” “plan,” “estimate,” “expect,” “intend” and other similar expressions.

Forward-looking statements are based on certain assumptions and anal yses we have made
in light of our experience and our perception of historical trends, current conditions, expected
future developments and other factors we believe are appropriate.

Whether actual results and developments will conform with our expectations and
predictions is subject to a number of risks and uncertainties.

All of the forward-looking statements made in this prospectus supplement and the
accompanying prospectus are qualified by these cautionary statements, and there can be no



assurance that the actual results or developments we have anticipated will be realized. Even if the
results and developments in our forward-1ooking statements are substantially realized, thereis no
assurance that they will have the expected consequences to or effects on us, the trust, CNH
Capital America LLC, New Holland Credit Company, LLC or any other person or on our
respective businesses or operations. The foregoing review of important factors, including those
discussed in detail in this prospectus supplement and the accompanying prospectus should not be
construed as exhaustive. We undertake no obligation to release the results of any future revisions
we may make to forward-looking statements to reflect events or circumstances after the date of
this prospectus supplement and the accompanying prospectus or to reflect the occurrences of
anticipated events.




NOTICE TO U.K. AND EEA INVESTORS

This prospectus supplement and the accompanying prospectus (together, the “ Offering
Document”) have been prepared on the basis that any offer of securitiesin any Member State of
the European Economic Area which has implemented the Prospectus Directive (each, a
“Relevant Member State”) will be made pursuant to an exemption under the Prospectus
Directive from the requirement to publish a prospectus for offers of securities. Accordingly any
person making or intending to make an offer in that Relevant Member State of securities which
are the subject of the offering contemplated in the Offering Document may only do soin
circumstances in which no obligation arises for us, the issuing entity or any of the underwriters
to publish a prospectus pursuant to Article 3 of the Prospectus Directive, in each case, in relation
to such offer. Neither we, the issuing entity nor the underwriters have authorized, nor do we or
they authorize, the making of any offer of securitiesin circumstances in which an obligation
arises for us, the issuing entity or the underwriters to publish a prospectus for such offer. The
expression Prospectus Directive means Directive 2003/71/EC (and amendments thereto,
including the 2010 PD Amending Directive, to the extent implemented in the Relevant Member
State), and includes any relevant implementing measure in the Relevant Member State and the
expression 2010 PD Amending Directive means Directive 2010/73/EU.

In the case of any securities being offered to afinancial intermediary as that term is used
in Article 3(2) of the Prospectus Directive, such financial intermediary will be deemed to have
represented, acknowledged and agreed that the securities acquired by it in the offering have not
been acquired on a non-discretionary basis on behalf of, nor have they been acquired with a view
to their offer or resale to, personsin circumstances which may give rise to an obligation for us,
the issuing entity or any of the underwriters to publish a prospectus pursuant to Article 3 of the
Prospectus Directive. We, the issuing entity, the underwriters and our and their respective
affiliates and others will rely upon the truth and accuracy of the foregoing representation,
acknowledgment and agreement.

In addition, in the United Kingdom, the Offering Document is only being distributed to,
and isonly directed at persons who (i) are investment professionals within the meaning of
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005,
as amended (the “Order”) or (ii) who fall within Article 49(2)(a) to (d) of the Order (all such
persons together being referred to as “relevant persons’). The Offering Document must not be
acted on or relied on by persons who are not relevant persons. The securities are only available to
and any investment or investment activity to which the Offering Document relates is available
only to relevant persons and will be engaged in only with such persons.



TABLE OF CONTENTS

Page
Summary of TEermMS......cccevveeeneennene. S1
Offered Securities.........c.ccoevvernenen. S1
Subordination ...........ccocveeveienienens S1
Closing Date........cccoceveieniensieninnns S1
Sponsor and Originator.................. S1
SEIVICEN ..o S1
[D]= 070 S | (o] QUR SR S2
[ssuing ENtity.......ccccoevverieiinninnnen. S2
Indenture Trustee..........ccocevvveennnne. S2
TIUSLEE ... S2
Payment Dates.........c.ccvvveieennennne. S2
Principal Payments...........ccccceeueeee. S2
Final Scheduled Maturity Dates.... S-3
Optional Redemption..................... S3
The Receivables..........cccccoveeveenene. S3
Credit Enhancement ...................... S3
Spread Account ...........cccceeeeennene. S3
The Certificates........cccovevvvenenen. S4
Subordination..........cccoeeeeeeeeneee. S4
Priority of Distributions................. S4
Removals Upon Certain Breaches. S5
SUDSHILULIONS ... S5
Servicing Fee......oooveiiiieeies S5
Events of Default...........cccovvennenee. S6
TaX StAUS....eeeeeereiiieseeesee e S6
ERISA Considerations................... S7
Legal Investment ...........cccceevenuenne. S7
Risk Factors......cccccveveeeceececsieeieen S8
It may not be possibleto find a
purchaser for your securities...... S8

Payments on the Class B Notes
arejunior to payments on the
Class A NOtES.......ccevrvrererienns S8
Prepayments of receivables or
refinancing of equipment could
result in payment shortfals........ S8
The return on your notes could be
reduced by shortfalls due to
extreme weather conditions and
natural disasters..........ccocvennennee S9

Page
Cross-collateralization may
adversely affect the timing and
amount of recoveries on the
receivables and the payment on
the NOteS........cceveeeieice s, S10
If the servicer isterminated, the
servicing fee may increase.......... S10
Economic conditions or lack of
liquidity in the secondary
market could limit your
ability to resell notes and/or
may adversely affect the price
Of YOUr NOLES ....ccveevveiiiieie i, S11
Risks relating to unsolicited
FAHNGS. .. coee e, S11
Credit ratings on the notes carry
(1S 3 S12
Federal financial regulatory
reform could have asignificant
effect on the servicer, the
sponsor, the depositor or the
ISSUING ENLItY ...oceereeeeereeienieenens S$13
Summary of Deposits to and
Withdrawals from Accounts........... S15
[ssuing ENtity .......ccooeveeieineniniinene, S16
The Trustee.......ccoovvvvce i, S16
The Indenture Trustee...........cccccuenee, S17
Static Pool Data........cccceveeeveviiennnnn, S19
Repurchase Requests..........ccocevuenn, S19
The Receivables Pool ..............cc....... S-20
Pool Underwriting..........cceeevennenne, S31
Review of Receivables .................. S31
Weighted Average Life of the
NOES.....ccvviiiireire e, S32
Description of the Notes.................... S39
General ..., S-39
Payments of Interest..........cccceeneee, S39
Payments of Principal............c........ S40
Subordination ..........cccceeveerenenienn, S41
Events of Default.........cccccocevvrennens S41




Payment Dates and Collection

Periods.......ccoeienireee S42
CUtoff DAes........coereeevieeeeienieane S42
Record Dates..........cceeeierieenennienne S42
Optional Redemption..................... S42
Clearing of Notes and

Denominations...........ccoceeeeeruenne. S42

Description of the Certificates.......... S43
Servicing Matters........ccoveve e S43
FEES....oiiiie e S43
Distributions...........ccccoovcvinincnnne S43
Spread ACCOUNt .......covveveeeeeeeennene S49
Periodic Evidence asto
ComplianCe......cccocvveeereseeeeneene S52
Legal Proceedings........ccovvreeieenennne. S52
Communications with Rating
AQENCIES ..o S52
Reportsto be Filed with the SEC...... S52

Reports to Noteholders..........cccceeeee.
Legal Investment
Material U.S. Federal Income Tax
Considerations.........coceeeeeveeeerveenn,
ERISA Considerations...........c.ccuee....
UNderwriting.......coccoeererieenencenienenn,
Class A NOtES.......cccovveeeeieeceeeeee,

European Economic Area...............
United Kingdom..........cccceeeiennenne,
Capital Requirements Directive.....
Index of TermMS.......ccoeveeeerenenenen,

Vi




Summary of Terms

« Thissummary highlights selected infor mation from this prospectus
supplement and does not contain all of theinformation that you need to
consider in making your investment decision. To understand all of the
terms of an offering of the notes, read car efully this entire prospectus
supplement and the accompanying prospectus.

« Thissummary provides an overview of certain calculations, cash flowsand
other information to aid your understanding and is qualified by the full
description of these calculations, cash flows and other information in this
prospectus supplement and the accompanying prospectus.

Offered Securities

We are offering the following classes of
notes issued by CNH Equipment Trust
2012-B:

Aqggregate

Principal Interest
Class Amount Rate
A-1 .. $195,000,000 0.38313%
A-2 e $300,000,000 0.65%
A-3 . $300,000,000 0.86%
A4 ... $134,530,000 1.16%
B $22,370,000 1.78%

The notes will be book-entry securities
clearing through DTC (in the United
States) or Clearstream or Euroclear (in
Europe) in minimum denominations of
$1,000 and in greater whole-dollar
denominations.

Subordination

The A-1, A-2, A-3 and A-4 Notes are dll
Class A Notes. The Class B Notes will be
subordinated to the Class A Notes as
follows:

e nointerest will be paid on the
Class B Notes on any payment
date until al interest due on the
Class A Notes through that

payment date has been paid in full;
and

* no principa will be paid on the
Class B Notes on any payment date
until the Class A Notes have been
repaidin full.

Interest on the Class B Notes will also be
subordinated to principal payments on the
Class A Notesif either (a) the maturity of the
notes has been accelerated after an event of
default or (b) credit losses erode the
aggregate assets of the trust below the then
outstanding principal balance of the Class A
Notes. See “Description of the Notes—
Payments of Principal” and “Servicing
Matters—Distributions” for details on the
priority rules that would apply in these
circumstances.

Closing Date

June 20, 2012.

Sponsor and Originator

CNH Capital AmericaLLC.

Servicer

New Holland Credit Company, LLC.
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Depositor

CNH Capital Receivables LLC.
| ssuing Entity

CNH Equipment Trust 2012-B.

Indenture Trustee

Deutsche Bank Trust Company
Americas.

Trustee

Wilmington Trust Company.

Payment Dates

Payments on the notes will be payable on
the 15th day of each calendar month (or,
if not a business day, the next business
day), beginning with July 16, 2012,
except that interest and principal on A-1
Notes will also be payable on July 12,
2013, if any A-1 Notes remain
outstanding after the June 2013 payment
date.

Principal Payments

The aggregate amount of principal
payments to be made on all outstanding
classes of notes on each payment date, to
the extent of available amounts as
described under “ Servicing Matters—
Distributions,” will generally equal the
decrease during the prior collection
period in the contract value of the
receivables. The contract value of the
recelvables equals the discounted present
value of their scheduled cash flows, using
a specified discount rate. The collection
period with respect to any payment date
isthe period from the end of the

preceding collection period (or, if for the first
payment date, from the beginning of the day
after the cutoff date) to and including the last
day of the calendar month preceding the
calendar month in which such payment date
occurs. In addition, on each payment date to
the extent of available amounts as described
under “ Servicing Matters—Distributions,”
additional principal payments will also be
made on the Class A-1 Notes until paidin
full.

Amounts alocated to payment of the
principal on the noteswill generaly be
applied on afully sequentia basis, meaning
that no principal payments will be made on
any class of notes until each more senior
class of notes has been paid in full. Within
the Class A Notes, no principa will be paid
on any class of Class A Notes until each
class of Class A Noteswith alower
numerical designation has been paid in full.
Specifically, principal payments will be
made on the notes in the following order:
A-1 Notes; A-2 Notes; A-3 Notes; A-4
Notes; and Class B Notes.

See “Description of the Notes—Payments of
Principal” and “ Servicing Matters—
Distributions” for specia priority rules that
would apply after either (a) the maturity of
the notes has been accelerated after an event
of default or (b) credit losses erode the
aggregate assets of the trust below the then
outstanding principal balance of the Class A
Notes.
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Final Scheduled Maturity Dates

The outstanding principal amount,
together with all accrued and unpaid
interest, if any, of each class of offered
notes will be payable in full on the date
specified for each below:

Class Final Maturity Date

A-1 o, July 12, 2013
A-2 e, October 15, 2015
A-3 e, September 15, 2017
A4, June 15, 2020
B s June 15, 2020

Optional Redemption

Any notes outstanding on any payment
date on which CNH Capital
AmericaLLC exercisesits option to
purchase the receivables will be prepaid
in whole on that payment date at a
redemption price for each class equal to
the outstanding principal balance of that
class of notes, plus accrued and unpaid
interest thereon.

CNH Capital America LLC cannot
exercise this option until the aggregate
contract value of the receivables declines
to 10% or less of the aggregate contract
value of the receivables as of the cutoff
date.

The Recelvables

On the closing date, we will sell to the
trust fixed rate retail installment sale
contracts and retail installment loans
secured by agricultural or construction
equipment. The aggregate statistical
contract value of the receivables as of
May 31, 2012 which is the cutoff date,
was equal to $966,464,685.94. The
aggregate contract value, which isthe

present value of the scheduled and unpaid
payments on the receivables discounted at
3.85%, of the receivables as of the cutoff
date was equal to $951,903,267.08. For a
more detailed description of aggregate
statistical contract value, see “The
Receivables Pool.”

Credit Enhancement

To the extent the credit enhancement
described below does not cover any |osses,
noteholders will be alocated the losses in the
manner described under “ —Principal
Payments’ above and “ —Subordination”
below.

Spread Account

As credit enhancement for the notes, a spread
account will be established for the trust. The
spread account will be funded as follows:

* Ontheclosing date, we will deposit
into the spread account
$21,417,823.51, which is 2.25% of
the aggregate contract value of the
receivables.

* On each payment date available
collections remaining after other
more senior payments have been
made will be deposited into the
spread account to the extent necessary
to maintain a specified minimum
balance.

For amore detailed description of the
specified minimum balance, see “ Servicing
Matters—Spread Account.”

Funds on deposit in the spread account will
be available on each payment date to cover
shortfallsin distributions of interest and
principa on the notes to the extent described
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under “Servicing Matters—Spread
Account.” The funds on deposit in the
spread account will not be available to
cover the distributions, if any, of
principal to be paid pursuant to clause (8)
of “Priority of Distributions.”

The Certificates

On the closing date, the trust will issue
certificates representing the ownership
interest in the trust. We will initially
retain the certificates. No amounts will be
paid with respect to the certificates on
any payment date until all principal and
interest due on the notes on that payment
date have been paid in full.

Subordination

The subordination with respect to
principa and interest payments of the
Class B Notesto the Class A Notes as
described herein will provide additional
credit enhancement for the Class A
Notes. Through subordination, principal
and/or interest payments are, to the extent
described herein, allocated to the more
senior classfirst, thereby increasing the
likelihood of payment on such class.

Priority of Distributions

On each payment date, available
collections, plus funds transferred from
various trust bank accounts as described
above, will be applied to the following
(in the priority indicated):

(1) topay servicing fees,

(2) to pay administration fees;

)

(4)

()

(6)

(")

S4

to pay accrued and unpaid interest on the
Class A Notes,

to make principal payments on the
Class A Notes equal to the excess of

(x) the outstanding principal balance of
the Class A Notes over (y) the aggregate
contract value of the receivables at the
beginning of the current collection
period |less the aggregate write down
amount as of the last day of the
preceding collection period as described
under “Description of the Notes—
Payments of Principal;”

to pay accrued and unpaid interest on the
Class B Notes;

to make principal payments on the
Class A Notes and the Class B Notesin
an amount equal to the excess of (x) the
outstanding principa balances of the
Class A Notes and Class B Notes over
(y) the aggregate contract value of the
receivables at the beginning of the
current collection period (lessthe
aggregate write down amount as of the
last day of the preceding collection
period) less the amount of the excess, if
any, of the aggregate contract value of
the receivables at the beginning of the
prior collection period over the
outstanding principal balances of the
notes as of, and after giving effect to the
distributions on, the previous payment
date, as described under “ Description of
the Notes—Payments of Principal.” This
amount will be reduced by the amount of
payments of principal to be made
pursuant to clause (4) above;

to the spread account, to the extent
necessary to maintain a specified
minimum balance;




(8) to make principal payments on the
Class A-1 Notes in an amount equal
to the lesser of (a) the amounts
remaining after giving effect to the
preceding clauses (1) through (7) and
(b) the outstanding principal balance
of the Class A-1 Notes as of the end
of the preceding payment date minus
the amount of payments of principal
on the Class A-1 Notes to be made
pursuant to clause (4) and clause (6)
above on that payment date;

(9) to cover reimbursable expenses of
the servicer; and

(20) the remaining balance, if any, to the
certificateholders, which will
initially be us.

See “Description of the Notes—Payments
of Principal” and * —Payments of
Interest” for additional details regarding
payments of principal and interest among
the Class A subclass noteholders.

See “ Servicing Matters—Distributions”
for additional details and for special
priority rules that would apply after an
event of default and acceleration of the
notes.

Removals Upon Certain
Breaches

If CNH Capital America LLC breaches
certain representations or warranties, it
will be obligated to repurchase the
receivables materially and adversely
affected by the breach, as described under
“Depositor—Regular Sales of
Receivables’ in the accompanying
prospectus. Similarly, the servicer will be
required to purchase or cause to be
purchased receivables materially and

adversely affected as aresult of breaches of
certain representations or warranties, or if
certain modifications to areceivable are
made, as described under “Depositor—
Regular Sales of Receivables’ in the
accompanying prospectus.

Substitutions

The equipment related to a receivable may be
replaced with substitute equipment as
described under “ Servicer—Servicing
Procedures’ in the accompanying
prospectus. The most common scenariosin
which equipment would be substituted for
the equipment originally related to a
receivable are when the original equipment
related to areceivableis stolen or damaged
beyond repair and insurance proceeds are
used to replace the stolen or damaged
equipment or when the origina equipment
related to areceivableis faulty or
nonfunctioning.

Servicing Fee

So long as New Holland Credit

Company, LLC isthe servicer, the servicing
fee payable to the servicer will accrue at a
rate of 1.00% per annum on the pool balance
as of thefirst day of each collection period.
The servicing fee will be paid solely to the
extent that there are funds available to pay it
as described in “ Servicing Matters—
Distributions.”

The servicing fee payable to a successor
servicer each month, as described in
“Servicing Matters—Fees’ from the funds
described in “ Servicing Matters—
Distributions,” may be higher than the
servicing fee payable to New Holland Credit
Company, LLC asthe servicer.
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Events of Default

Any one of the following events will be
an event of default for the notes:

the trust failsto pay any interest
on any Class A Note, or if no
Class A Notes are outstanding,
any Class B Note, within five
days after its due date;

the trust fails to pay any
installment of the principal of any
note on its due date;

the trust breaches any of its other
covenants in the indenture and
such breach continues for 30 days
after written notice of the breach
is given to the trust by the
indenture trustee or to the trust
and the indenture trustee by the
holders of at least 25% of the
outstanding principal amount of
the notes in your series;

the trust fails to correct a breach
of arepresentation or warranty it
made in the indenture, or in any
certificate delivered in connection
with the indenture, that was
incorrect in amaterial respect at
the time it was made, for 30 days
after written notice of the breach
isgiven to the trust by the
indenture trustee or to the trust
and the indenture trustee by the
holders of at least 25% of the
outstanding principa amount of
the notes in your series; or

the trust becomes bankrupt or
insolvent or isliquidated
(provided, however, that if such
event arises due to an order or

decreein an involuntary case, such
order or decree remains unstayed and
in effect for aperiod of 60
consecutive days or the trust consents
to such order).

After an event of default, the indenture
trustee and the noteholders would have
various rights and remedies, including the
right to accelerate the maturity of the notes
and to force asae of the receivables.
Following an acceleration, the priority of
distributions would change as described in
“Servicing Matters—Distributions.”

These remedies would be exercised
collectively and involve voting procedures
and requirements that are described in
“Description of the Notes—The Indenture—
Events of Default; Rights Upon Event of
Default” in the prospectus.

Tax Status

Greenberg Traurig, LLP, our tax counsdl, is
of the opinion that for U.S. federa income
tax purposes the notes held by parties
unaffiliated with the depositor will be
characterized as, and holders of such notes
will be treated as holding, debt, and the trust
will not be characterized as an association or
publicly traded partnership taxable asa
corporation for U.S. federal income tax
puUrposes.

For additional information about the
application of U.S. federal, state and local tax
laws, you should refer to “Material U.S.
Federal Income Tax Considerations” in this
prospectus supplement, and “Material U.S.
Federal Income Tax Consequences’, and
“State and Local Tax Consequences’ in the
prospectus.
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ERISA Considerations

Subject to the considerations discussed
under “ERISA Considerations,” the
offered notes acquired by persons other
than the depositor or its affiliates are
eligible for purchase by employee benefit
plans.

L egal I nvestment

The Class A-1 Notes will be structured to
be “eligible securities’ for purchase by
money market funds as defined in
paragraph (8)(12) of Rule 2a-7 under the
Investment Company Act of 1940, as
amended. There are a number of other
requirements under Rule 2a-7 that must
be satisfied prior to the purchase of any
security, and it is the responsibility solely
of the fund and its advisor to determine
eligibility and satisfy those requirements.
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Risk Factors

Y ou should consider the following risk factors in deciding whether to purchase the

offered notes.

It may not be possible to find
a purchaser for your
securities.

Paymentson the Class B
Notesarejunior to
paymentson the Class A
Notes.

Prepayments of receivables
or refinancing of
equipment could result in
payment shortfalls.

The underwriters may assist in resales of the offered notes, but
they are not required to do so. A trading market for the offered
notes may not develop. If atrading market does develop, it
might not continue or it might not be sufficiently liquid to allow
you to resell any of your notes.

If you buy Class B Notes, you will not receive any principal
payments until the Class A Notes have been repaid in full. In
addition, you will not receive any interest payments on your
Class B Notes on any payment date until the full amount of
interest then payable on the Class A Notes has been paid or
provided for in full. Interest on the Class B Notes will aso be
subordinated to principal payments on the Class A Notesiif
either (a) the maturity of the notes has been accelerated after an
event of default or (b) credit losses erode the aggregate assets of
the trust below the then-outstanding principal balance of the
Class A Notes. See “Description of the Notes—Payments of
Principal” and “ Servicing Matters—Distributions” for details
of the priority rules that would apply in these circumstances. In
addition, afailure to pay interest due on the Class B Notes will
not constitute an event of default while the Class A Notes are
outstanding.

The recelvables are subject to voluntary prepayment.
Prepayments may also result in connection with a servicer
modification of areceivable. In addition, an obligor may
refinance equipment related to areceivable, which would result
in aprepayment in full of the trust’s receivable. Upon any
prepayment in full of areceivable, the contract value of that
receivable will be reduced to zero, and the contract value of that
receivable will be added to the amount of principal to be paid
on the notes on the related payment date. However, some
receivables have contract values that are greater than their
outstanding principal balances. When areceivable of thistypeis
prepaid, the principal collected through the prepayment will be
less than the resulting increase in the targeted principal
distribution by an amount roughly equal to the excess of the
receivable’' s contract value over its outstanding principal
balance immediately prior to the prepayment, which could lead
to acash flow shortfall that could result in delays and/or
reductions in the interest and principal payments on your notes.
See “Description of the Notes—Payments of Principal .”
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Thereturn on your notes
could be reduced by
shortfalls dueto extreme
weather conditions and
natural disasters.

In addition, all of the receivablesin the trust that accrue interest
will be simple interest receivables. Under simple interest
receivables, if an obligor pays afixed periodic installment early,
the portion of the payment applied to reduce the unpaid balance
will be greater than the reduction if the payment had been made
as scheduled, and the final payment will be reduced
accordingly. As aresult, the contract value of the receivable, at
any time, may be greater than its principal balance. Upon final
payment (including prepayment in full) of the receivable,
principal collected through that final payment will be less than
the resulting increase in the targeted principal distribution,
which could lead to a cash flow shortfall that could result in
delays and/or reductions in the interest and principal payments
on your notes.

Extreme weather conditions could cause substantial business
disruptions, economic losses, unemployment and/or an
economic downturn. As aresult, the related obligors’ ability to
make payments on the receivables could be adversaly affected.
Theissuing entity’ s ability to make payments on the notes could
be adversely affected if the related obligors were unableto
make timely payments.

The effect of natural disasters on the performance of the
receivablesis unclear, but there may be an adverse effect on
general economic conditions, consumer confidence and general
market liquidity. Investors should consider the possible effects
on delinquency, default and prepayment experience of the
receivables.
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Cross-collateralization may
adversely affect thetiming
and amount of recoveries
on thereceivablesand the
payments on the notes.

If the servicer isterminated,
the servicing fee may
increase.

The financed equipment securing areceivable of an obligor held
by the trust may also secure other receivables of the same
obligor financed by CNH Capital America LLC that may or
may not be included in the trust (such an obligor, isreferred to
as acommon obligor). CNH Capital AmericaLLC has agreed
to subordinate all rights in any equipment included in the trust
and has agreed to obtain asimilar subordination agreement
from any third-party or securitization vehicle to which they may
sell any interest in any equipment related to areceivable that
has been sold to CNH Equipment Trust 2012-B. Asaresult, a
receivable of acommon obligor held by any other securitization
vehicle may have asubordinated lien or security interest on the
financed equipment securing the receivables of such common
obligor in the trust. Actions by the servicer for any other
securitization vehicle, or the trustee related to the securities
issued by another securitization vehicle, may adversely affect
the timing and amount of recoveries by the trust with respect to
the receivables held by the trust. These actions include
enforcement of the security interest of any other securitization
vehicle in the financed equipment securing recelvablesin the
trust if receivables with a common obligor in such securitization
vehicle go into default, remedia proceedingsin the event of the
bankruptcy of the common obligor or application of payments
recelved under receivables. Such actions may adversely affect
the timing and amount of recovery by the trust.

If New Holland Credit Company, LLC is terminated as servicer,
and another entity appointed to succeed to the duties of the
servicer becomes the successor servicer, the servicing fee paid
to the successor servicer may exceed the servicing fee to which
New Holland Credit Company, LLC, as servicer, would have
otherwise been entitled to receive. If a successor servicer has
replaced New Holland Credit Company, LLC as servicer, an
increase in the servicing fee payable to the successor servicer
will reduce the amount of funds that would otherwise be
available to pay the noteholders. See “ Servicing Matters—
Fees’, and “ —Distributions.”
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Economic conditions or lack
of liquidity in the
secondary mar ket could
limit your ability to resell
notes and/or may adver sely
affect the price of your
notes.

Risksrelating to unsolicited
ratings.

From mid-2007 through 2009, events occurred in the global
financial market, including the weakened financial condition of
several mgor financia institutions, problems related to
subprime mortgages and other financial assets, the devaluation
of various assets in secondary markets, the forced sale of
asset-backed and other securities by certain investors, and the
lowering of ratings on certain asset-backed securities, which
caused a significant reduction in liquidity in the secondary
market for asset-backed securities outstanding at such time. A
recurrence of similar events could limit your ability to resell
your notes and/or adversely affect the price of your notes. Y our
ability to resell your notes may aso be adversely affected if
economic conditions result in increases in delinguencies by
obligors on the receivables, and such increases in delinquencies
cause potential purchasers of your notes to become concerned
about possible defaults by obligors. Furthermore, general
concerns about financia stability in the agricultural and
construction industries, as well as general economic concerns
about the servicer, may also result in decreased liquidity for
your notes. For more information about how illiquidity may
impact your ability to resell your notes, see “Risk Factors—t
may not be possible to find a purchaser for your securities.”

Rating agencies not hired to rate the notes may assign
unsolicited ratings, which may differ from the ratings assigned
by any hired rating agencies (each, a“hired NRSRO”).
Pursuant to a rule adopted by the Securities and Exchange
Commission aimed at enhancing transparency, objectivity and
competition in the credit rating process, the sponsor will make
available to each nationally recognized statistical rating
organization (an “NRSRQO”) not hired to rate the notes the same
information that the sponsor and the underwriters provideto a
hired NRSRO in connection with determining or maintaining
credit ratings on the notes, including information about the
characteristics of the underlying receivables and the legal
structure of the notes. This could make it easier for non-hired
NRSROs to assign ratings to the notes prior to or after the
closing date, which ratings could differ from those assigned by
any hired NRSROs. We cannot predict the occurrence, timing,
or effect of any such ratings actions.
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Credit ratings on the notes
carry risks.

Investorsin the notes should consider that there are risks with
respect to credit ratings on asset-backed securities and that such
risks apply to an investment in the notes. A ratingisnot a
recommendation to purchase, hold or sell securities, inasmuch
as such rating does not comment as to market price or
suitability for a particular investor. Ratings of the asset-backed
securities generally address the likelihood of the timely
payment of interest on, and the ultimate repayment of principal
of, the securities pursuant to their terms but are solely the view
of the assigning rating agency and are subject to any limitations
that such agency may impose. Similar ratings on different types
of securities do not necessarily mean the samething. A rating
agency that has assigned arating to a class of the notes may
change or withdraw its rating after the notes are issued if that
rating agency believes that circumstances have changed. Any
subsequent change in or withdrawal of arating on any class of
the notes by a hired NRSRO will likely affect the price that a
subsequent purchaser would be willing to pay for the notes and
your ability to resell your notes. A rating assigned by a
non-hired NRSRO, or achangein or withdrawal of such a
rating by the related non-hired NRSRO could a so affect the
price that a subsequent purchaser would be willing to pay for
the notes and your ability to resell your notes.

Additionally, we note that it may be perceived that a hired
NRSRO has a conflict of interest where, asisthe industry
standard and the case with any rating by a hired NRSRO of the
notes, the sponsor pays the fee charged by the hired NRSRO for
its rating services.
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Federal financial regulatory
reform could have a
significant effect on the
servicer, the sponsor, the
depositor or theissuing
entity.

The Dodd-Frank Wall Street Reform and Consumer Protection
Act, or the Dodd-Frank Act, was signed into law in July 2010.
The Dodd-Frank Act is extensive and significant legislation
that, among other things:

* creates aliquidation framework under which the Federal
Deposit Insurance Corporation, or FDIC, may be appointed as
receiver following a“systemic risk determination” by the
Secretary of Treasury (in consultation with the President) for
the resolution of certain nonbank financial companies and other
entities, defined as “ covered financial companies’, and
commonly referred to as “ systemically important entities’, in
the event such acompany isin default or in danger of default
and the resolution of such acompany under other applicable
law would have serious adverse effects on financial stability in
the United States, and also for the resolution of certain of their
subsidiaries,

* strengthens the regulatory oversight of securities and capital
markets activities by the SEC; and

* increases the regulation of the securitization markets through,
among other things, a mandated risk retention requirement for
securitizers and a direction to the SEC to regulate credit rating
agencies and adopt regulations governing these organizations
and their activities.

The various requirements of the Dodd-Frank Act, including the
many implementing regulations which have yet to be released,
may substantially affect the origination, servicing and
securitization program of the sponsor and its subsidiaries. On
August 31, 2011, the SEC issued an Advance Notice of
Proposed Rulemaking to seek public input on possible
amendments to an exemptive rule that permits an issuer

to conduct its operations in the U.S. without registration as an
investment company. At thistimeit isnot possible for usto
predict whether the SEC will determine to amend the present
rule, or the nature or extent of the changesit might propose for
therule.
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With respect to the new liquidation framework for systemically
important entities, no assurances can be given that such
framework would not apply to the sponsor or its subsidiaries,
including the issuing entity and the depositor, athough the
expectation embedded in the Dodd-Frank Act isthat the
framework will be invoked only very rarely. Fina rules and
recent guidance from the FDIC indicate that such new
framework will in certain cases be exercised in a manner
consistent with the existing bankruptcy laws, which isthe
insolvency regime which would otherwise apply to the sponsor,
the depositor and the issuing entity. However, the provisions of
the new framework provide the FDIC with certain powers not
possessed by atrustee in bankruptcy under existing bankruptcy
laws.

Under some applications of these and other provisions of the

new framework, payments on the notes could be reduced,
delayed or otherwise negatively impacted.
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Summary of Deposits to and Withdrawals from Accounts®®

Obligorson
Receivables

Collectionson chj'I)gcstlito(r)lfs on Account
Recelvables Receivables —
Y Servicing fees
Servicer

Spread
Account

D

Collection
Account

Application of

collections and other
available funds

Notes Distribution

Administrative fees

Class A interest deposit

Class A interest payment

Special priority deposit
of Class A principal

Special priority payment
of Class A principal

Class B interest deposit

Class B interest payment

Regular monthly
principal deposit

Class A-1 principal

Replenish Spread
Account

Class A-2 principal

Additional Class A-1
principal deposit

Class A-3 principal

Servicer expenses

Class A-4 principal

Remaining balance to
the certificateholders

Class B principal

This chart provides only asimplified overview of the distribution of available collections and other

available funds on each payment date when no event of default and acceleration of the notes has occurred.
Please refer to this prospectus supplement and the accompanying prospectus for a further description,
including with respect to amounts payable under each item identified in the waterfall.

2 See “ Servicing Matters—Distributions” for additional details and for specia priority rules that would apply
after an event of default and accel eration of the notes.
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I ssuing Entity
Thetrust will possess only the following property:
- receivables and related collections;
«  bank accounts established for the trust;
«  Security interests in the equipment financed under the receivables,
« any property obtained in a default situation under those security interests;

« rightsto proceeds from certain insurance policies covering equipment financed under
the receivables or obligors on the receivables (to the extent not used to purchase
substitute equipment); and

« our interest in any proceeds from recourse to dealers on receivables.

The trust’ sfiscal year-end is December 31 of each year and its principal offices are
initially in Wilmington, Delaware, in care of Wilmington Trust Company, as trustee, at the
address listed below under “ The Trustee,” and may in the future be at such address as the trustee
designates in awritten notice to the depositor.

The following table illustrates the capitalization of the trust as of May 31, 2012, asif the
issuance and sale of the notes had taken place on that date:

Class A-1 0.38313% Asset Backed NoOtes.........cocveeeeneee. $195,000,000

Class A-2 0.65% Asset Backed NOtES.......cooveeievveeecnee, $300,000,000

Class A-3 0.86% Asset Backed NOtES.......cooveeiivveeeennee, $300,000,000

Class A-4 1.16 % Asset Backed NOtES.......cccvvvievveeeennee, $134,530,000

ClassB  1.78% Asset Backed NOtes..........ccccecvveenvennee. $22,370,000

TOAl oo $951,900,000
TheTrustee

Wilmington Trust Company is the trustee under the trust agreement and is a Delaware
trust company incorporated in 1903. On July 1, 2011, Wilmington Trust Company filed an
amended charter which changed its status from a Delaware banking corporation to a Delaware
trust company. The trustee's principal place of businessislocated at 1100 North Market Street,
Wilmington, Delaware 19890. Since 1998, Wilmington Trust Company has served as owner
trustee in numerous asset-backed securities transactions involving equipment retail installment
loans and retail installment sale contracts. Wilmington Trust Company has served as trustee for
trusts involving securitizations of retail installment sale contracts and retail installment loans by
the depositor since 2007.

On May 16, 2011, after receiving all required shareholder and regulatory approvals,
Wilmington Trust Corporation, the parent of Wilmington Trust Company, through a merger,
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became a wholly-owned subsidiary of M& T Bank Corporation (“M&T”), aNew York
corporation.

Wilmington Trust Company is subject to various legal proceedings that arise from timeto
time in the ordinary course of business. Wilmington Trust Company does not believe that the
ultimate resolution of any of these proceedings will have a materially adverse effect on its
services as trustee or on the notehol ders.

Wilmington Trust Company has provided the above information for purposes of
complying with Regulation AB. Other than the above three paragraphs, Wilmington Trust
Company has not participated in the preparation of, and is not responsible for, any other
information contained in this prospectus supplement or the accompanying prospectus.

The trustee’ s responsibilities include establishing and maintaining the certificate
distribution account (which Deutsche Bank Trust Company Americas asthe initial paying agent
under the trust agreement may do on the trust’ s behalf) for the benefit of the certificateholders,
executing and delivering the transaction documents to which the trustee or the trust is a party,
discharging the responsibilities of the transaction documents to which the trustee or the trust isa
party, and administering the trust in the interests of the certificateholders, subject to the
transaction documents. The trustee will not have the power, except upon the direction of the
certificateholders, to remove the servicer or the administrator.

The trustee will not independently verify distribution cal culations, access to and activity
in transaction accounts, compliance with transaction covenants, use of credit enhancement, the
addition or removal of receivables, the substitution of substitute equipment, or the underlying
data used for such determinations.

The trust agreement will be signed by Wilmington Trust Company, in its individual
capacity, but the trust agreement provides that in no event will Wilmington Trust Company, in
itsindividual capacity, or any beneficial owner of the trust have any liability for the
representations, warranties, covenants, agreements or other obligations of the trust thereunder or
in any of the certificates, notices or agreements delivered pursuant thereto, asto all of which
recourse will be had solely to the assets of the trust.

Thelndenture Trustee

The indenture trustee under the indenture pursuant to which the notes will beissued is
Deutsche Bank Trust Company Americas (“DB Trust”), aNew Y ork banking corporation with
its office located at 60 Wall Street, New Y ork, New York 10005. DB Trust has acted as
indenture trustee on numerous asset-backed securities transactions, including acting as indenture
trustee on various equipment receivable and auto loan and auto |ease securitization transactions.
DB Trust has provided the above information for purposes of complying with Regulation AB.
Other than thefirst two sentences of this paragraph, DB Trust has not participated in the
preparation of, and is not responsible for, any other information contained in this prospectus
supplement or the accompanying prospectus.

On or prior to each payment date, the indenture trustee will make the notehol der
statement described under “ Administrative Information about the Securities—Reports to
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Securityholders” in the prospectus for that payment date available via the indenture trustee' s
internet website. The indenture trustee’ s internet website for investor reporting will be located at
https://tss.sfs.db.com/investpublic/ or a such other address as the indenture trustee notifies the
noteholders of in the manner described below. Any person who is unable to access the indenture
trustee’' sinternet website may receive paper copy of the noteholder statements viafirst class mail
by calling the indenture trustee at 800-735-7777. The indenture trustee may change the manner
in which the noteholder statements are distributed or otherwise made available in order to make
the circulation of the noteholder statements more convenient and/or more accessible to the
noteholders. The indenture trustee will provide timely and adequate notice to the noteholders of
any change described above. For assistance with the indenture trustee’ s internet website,
noteholders may call 800-735-7777.

The issuing entity’ s annual reports on Form 10-K, current reports on Form 8-K, and
amendments to those reports and its distribution reports on Form 10-D filed or furnished
pursuant to section 13(a) or 15(d) of the Exchange Act will be made available on CNH
Globa N.V. swebsite at “www.cnh.com” or “investors.cnh.com” as soon as reasonably
practicable after such material is electronically filed with, or furnished to, the SEC. Reports to
security holders and information about the asset-backed securities described in “Reports to
Noteholders’ below will aso be made available on these websites in this manner.

Pursuant to the Trust Indenture Act, the indenture trustee may be deemed to have a
conflict of interest and be required to resign as trustee for the Class A Notes or the Class B Notes
if adefault occurs under the indenture. The indenture will provide for a successor trustee to be
appointed for one or more of the classes of notesin these circumstances, so that there will be
separate trustees for the Class A Notes and the Class B Notes. In these circumstances, the
Class A noteholders and the Class B noteholders will continue to vote as a single group and no
such event will alter the voting rights of the Class A noteholders or Class B notehol ders under
the indenture. However, so long as any amounts remain unpaid with respect to the Class A
Notes, only the trustee for the Class A noteholders will have the right to exercise remedies under
the indenture (but the Class B noteholders will be entitled to their share of any proceeds of
enforcement, subject to the subordination of the Class B Notes to the Class A Notes as described
herein). Upon repayment of the Class A Notesin full, al rights to exercise remedies under the
indenture will transfer to the trustee for the Class B Notes. Any resignation of the origina
indenture trustee as described above with respect to any class of notes will become effective only
upon the appointment of a successor trustee for that class of notes and the successor’ s acceptance
of that appoi ntment.

The indenture trustee will be responsible for authenticating and delivering the notes, and
for making withdrawals from the collection account and note distribution account for payments
on the notes. The indenture trustee will not independently verify distribution calculations, access
to and activity in transaction accounts, compliance with transaction covenants, use of credit
enhancement, the addition or removal of receivables, the substitution of substitute equipment, or
the underlying data used for such determinations.

If an event of default as described under “Summary of Terms—Events of Default” in this
prospectus supplement occurs and is continuing and is known to certain officers of the indenture
trustee (each a*“responsible officer”), the indenture trustee will mail to each noteholder notice
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of the default within 90 days after it occurs. Except in the case of an event that is, or with notice
or the lapse of time or both would become, an event of default due to a default in payment of
principal of or interest on a note, the indenture trustee may withhold the notice if and so long as a
committee of its responsible officersin good faith determines that withholding the noticeisin
the interests of noteholders.

Thetrust will give the indenture trustee and each hired NRSRO prompt written notice of
each such event of default under the indenture, each default on the part of the servicer or the
depositor of its obligations under the sale and servicing agreement and each default on the part of
the sponsor of its obligations under the purchase agreement between it and the depositor.

In addition, the trust will deliver to the indenture trustee, within five days after the trust or
the administrator obtains actual knowledge thereof, written notice in the form of an officer’s
certificate of any event that, with the giving of notice or the lapse of time or both, would become
an event of default under the third or fourth bullet point under “ Summary of Terms—Events of
Default” in this prospectus supplement, the status of the event and what action the trust is taking
or proposes to take with respect thereto.

Static Pool Data

Information can be found on CNH Global N.V. s website at “www.cnhetrust.com”
regarding prior securitized pools of the sponsor that are of atype similar to the trust’s
receivables. Such information for prior securitized pools established before January 1, 2006, is
not deemed part of this prospectus supplement, the prospectus or the registration statement of
which this prospectus supplement is a part.

The characteristics of receivables included in these prior securitized pools, as well as the
social, economic and other conditions existing at the time when those receivables were
originated and repaid, may vary materially from the characteristics of the trust’s receivables and
the social, economic and other conditions existing at the time when the trust’ s receivables were
originated and that will exist when the trust’s receivables are repaid. As aresult of each of the
foregoing, there is no assurance that the performance of the prior securitized pools will
correspond to or be an accurate predictor of the performance of the trust’s receivables.

Repur chase Requests

The transaction documents for prior pools of equipment receivables (which includes
retail installment sales contracts and retail installment loans) that were securitized by CNH
Capital America LLC contain covenants requiring the repurchase of an underlying receivable for
the breach of arelated representation or warranty. In the past year, none of CNH Capital
AmericaLLC, the depositor, or as applicable for the transactions, the indenture trustee, the
owner trustee or the administrative agent, received a demand to repurchase any equipment
receivable underlying a securitization of equipment receivables sponsored by CNH Capital
AmericaLLC, and there was no activity with respect to any demand made prior to such period.
CNH Capital AmericaLLC, as securitizer, discloses all fulfilled and unfulfilled repurchase
reguests for equipment receivables that were the subject of a demand to repurchase on SEC Form
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ABS-15G. CNH Capital America LLC filed its most recent Form ABS-15G with the SEC on
February 9, 2012. CNH Capita America LLC’s CIK number is 0001540092.

For more information on obtaining a copy of the report, you should read the third
paragraph under “Where You Can Find More Information” in the prospectus, which is aso
applicable to where reports by CNH Capital America LLC can be found.

The Recelvables Pool

The pool of receivables held by the trust will consist of the receivables purchased on the
closing date.

A number of calculations described in this prospectus supplement, and calculations
reguired by the agreements governing the trust and the notes, are based upon the Contract Vaue
of the receivables. “Contract Value’” means, as of any calculation date, the present value of the
scheduled and unpaid payments on the receivables discounted monthly at an annual rate equal to
the Specified Discount Factor, which exceeds the weighted average adjusted annual percentage
rate of the receivables as of the cutoff date, plus, any amount of past due payments. The
“Specified Discount Factor” equals 3.85%. Any defaulted receivables liquidated by the servicer
through the sale or other disposition of the related equipment or that the servicer has, after using
all reasonable efforts to realize upon the related equipment, determined to charge off without
realizing upon the related equipment are deemed to have a Contract Value of zero. Whenever we
refer to a“weighted aver age adjusted annual percentagerate” in this prospectus supplement,
we mean aweighted average annual percentage rate determined by converting the individual
annual percentage rate of each receivable (other than receivables with a monthly payment
freguency) to an equivalent annual percentage rate as if such receivable had a monthly payment
frequency, which is weighted by the outstanding scheduled payments discounted at the
equivalent annual percentage rate.

The Contract Vaue of any particular receivable may be greater than or lessthan its
outstanding principal amount, depending primarily upon whether the annua percentage rate of
that receivable is greater than or less than the Specified Discount Factor. If arecelvable's annual
percentage rate is greater than the Specified Discount Factor, its Contract Vaue will be greater
than its outstanding principal balance because the discount rate used to determine its Contract
Vaueislower than the annual percentage rate that generated the finance charge component of
the scheduled payments that are discounted to determine the Contract Value. Conversdly, if a
receivable' s annual percentage rateislower than the Specified Discount Factor, its Contract
Value will belessthan its outstanding principal balance because the discount rate used to
determine its Contract Value is greater than the annual percentage rate that generated the finance
charge component of the scheduled payments that are discounted to determine the Contract
Value.

The receivables will be selected by CNH Capital America LLC from its portfolio using

severd criteria, including the criteria set forth under “Pool Assets—Selection Process” in the
accompanying prospectus and the additiond criteria that:
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2 each receivableis either non-interest bearing or is afixed rate, smple interest
retail installment sale contract or retail installment loan;

2 each receivable has aremaining term to maturity of not more than 84 months as
of the cutoff date and a scheduled maturity not later than the date that is six
months prior to the final scheduled maturity date for the notes; and

3 each receivable has a Statistical Contract Value as of the cutoff date that (when
combined with the Statistical Contract Value of any other receivables with the
same or an affiliated obligor) does not exceed 1% of the aggregate Statistical
Contract Vaue of all the receivables as of the cutoff date.

The receivables as they are constituted on the cutoff date will not deviate from the
foregoing characteristics. There will be no independent verification of CNH Capita
AmericaLLC’ s determinations that the receivables meet the selection criteria set forth above,
except that CNH Capital America LLC isrequired to have athird party verify some calculations
relevant to these criteria.

The Contract Value of the receivables will represent approximately 100% of the sum of
initial outstanding principal amount of the notes.

The composition, distribution by receivable type, annua percentage rate, advance rate,
equipment type (including the composition of new and used equipment), payment frequency,
current Statistical Contract Value and geographic distribution, in each case of the receivables as
of the cutoff date, which is May 31, 2012, are as set forth in the following tables. For purposes of
this prospectus supplement, the “ Statistical Contract Value” for each receivable has been
calculated as the current balance of the receivable on the servicer’s records. Totals may not add
to 100% due to rounding.
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Composition of the Receivables
as of the Cutoff Date

Average
Weighted Outstanding
Average Aggregate Weighted Average =~ Weighted Average Statistical
Adjusted Statigtical Number of Remaining Original Contract
APR Contract Value Receivables Term Term Value

3.45% $966,464,685.94 15,629 58.20 months  61.06 months  $61,837.91

Average

Original Average Weighted Weighted

Statistical Outstanding Average Average

Contract Value Contract Value  Ageof Contract ~ Advance Rate®
$62,396.63 $60,906.22 2.86 months 85.41%

D The Weighted Average Advance Rate represents the percentage advanced against the dealers' wholesale
price of the equipment.

Distribution by Receivable Type of the Receivables
as of the Cutoff Date

Per cent of

Aggregate Aggr egate

Receivables Number of Statistical Statigtical
Type Receivables Contract Value Contract Value
Retail Installment Sale Contractsand Loans...........cccceeeeeeenee.. 15,629 $966,464,685.94 100.00%
TOA e s 15,629 $966,464,685.94 100.00%
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Distribution by Contract Annual Per centage Rate of the Receivables
as of the Cutoff Date

Contract APR®
Range

0.000%0 — 0.999%0......coiveeneerrerreeeesre e
1.000% — 1.99990........ccecmereineeeenre e e
2.000% — 2.999%0.......ccueeiirie
3.000% — 3.999%0.......ccveieirie
4.000% — 4.999%0.......cccueiriiiieee s
5.000% —5.999%.......ccueiiiirii
6.000%0 — 6.999%0......coiireererreee e
7.000% — 7.999%0......coiieeeerre e
8.000%0 — 8.999%0......ceireeeerrerreeee e e
9.000%0 — 9.999%0......ceireeeeerre e
10.000% — 10.999%0........ccoiirerrireirireee e
11.000% — 11.999%0.......ceiirirriieieenene e
12.000% — 12.999%0........cciirirriieieeneee e
13.000% — 13.999%0........ccirrirriieieenee e
14.000% — 14.99990......ccceiiireeeerreeeenre e e

Per cent of

Aggregate Aggregate

Number of Statistical Statistical

Receivables Contract Value Contract Value

3,372  $189,212,812.23 19.58%
563 25,914,411.16 2.68%
1,010 43,742,660.21 4.53%
3,269  334,337,493.76 34.59%
3,806  236,296,114.65 24.45%
1,373 64,734,008.37 6.70%
511 35,939,745.28 3.72%
905 18,470,529.66 1.91%
142 4,046,402.01 0.42%
369 7,601,705.61 0.79%
26 802,328.99 0.08%
163 3,747,531.90 0.39%
25 620,103.11 0.06%
77 806,085.45 0.08%
14 160,434.34 0.02%
3 25,325.88 0.00%
1 6,993.33 0.00%
15,629 $966,464,685.94 100.00%

(@D} The"“APR” for purposes of thistableisthe interest rate set forth in the receivables contract which is
applicable as of the cutoff date, but which for receivablesin an interest waiver period will not begin to

accrue at such rate for a designated time period.
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Advance Rate
Range

UP t0 20.99%......coovvererrrere.
21.00% — 40.99%............coveve...
41.00% — 60.99%.............oo......
61.00% — 80.99%....................

as of the Cutoff Date™®

Distribution by Advance Rate of the Receivables

Per cent of

Aggregate

Aggregate Statistical

Number of Statistical Contract

Receivables Contract Value Value

..................................................... 47  $1,096,853.45 0.11%
..................................................... 425 16,973,139.41 1.76%
..................................................... 1,525 86,614,088.50 8.96%
..................................................... 3,127 225,290,819.91 23.31%
..................................................... 6,609 444,110,600.46 45.95%
..................................................... 3,721 185,455,574.86 19.19%
..................................................... 175 6,923,609.35 0.72%
..................................................... 15,629 $966,464,685.94 100.00%

D The information in the preceding tabl e represents the percentage advanced against the dedlers' wholesae

price of the equipment.

Equipment
Type

Agriculture.......ccceeeeeeeevennenn.

New

as of the Cutoff Date

Distribution by Equipment Type of the Receivables

Per cent of

Aggregate

Agoregate Statistical

Number of Statistical Contract

Receivables Contract Value Value

....................................................... 14,488 $904,535,191.74 93.59%
...................................................... 7,313 435,663,813.70 45.08%
...................................................... 7,175 468,871,378.04 48.51%
...................................................... 1,141 61,929,494.20 6.41%
...................................................... 750 45,394,684.05 4.70%
...................................................... 391 16,534,810.15 1.71%
...................................................... 15,629 $966,464,685.94 100.00%

D Totals reflect the sum of the aggregate agricultural and construction datain thistable.
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Distribution by Payment Frequency of the Receivables
as of the Cutoff Date

Per cent of
Aggregate
Agoregate Statistical
Payment Number of Statistical Contract
Frequency Receivables Contract Value Value
ANNUAITYD e, 9,532 $736,609,394.27  76.22%
SEMI-ANNUAITY oo 428 28,455,918.73 2.99%
QUAIEITY ..o 125 7,934,541.70 0.82%
MONENIY oo e 5,263 158,498,024.26  16.40%
L= LU= SR 281 34,966,806.98 3.62%
I = SRR 15,629 $966,464,685.94 100.00%

@ Approximately 4.53%, 17.99%, 21.66%, 26.06%, 16.09%, 1.55%, 0.80%, 1.30%, 1.27%, 1.32%, 2.90%,
and 4.53% of the annual receivables have scheduled paymentsin January, February, March, April, May,
June, July, August, September, October, November and December, respectively.

Distribution by Current Statistical Contract Value
of the Receivables as of the Cutoff Date

Per cent of

Aggregate Aggregate

Statistical Contract Value Number of Statistical Statistical
Range Receivables Contract Value Contract Value
UP 10 $5,000.00.....c.00ceeeeeiriireenie ettt sse e s sneeeens 468  $1,713,024.86 0.18%
$5,000.01 t0 $10,000.00......cccccieiieeiieeieee e sree et 1502  11,204,303.89 1.16%
$10,000.01 t0 $15,000.00 .....cccuvierireirieerreerreeesee et 1588  19,626,408.35 2.03%
$15,000.01 t0 $20,000.00 .....cccuvieiiieirieeieeerree e stee et 1534  26,885,907.10 2.78%
$20,000.01 t0 $25,000.00 .....cccuvieviieiieeirrereeeesee e et 1,359  30,365,766.56 3.14%
$25,000.01 t0 $30,000.00 .....cccuvieiriieiirieireerreeesree e eree e 1,031  28,175,789.00 2.92%
$30,000.01 t0 $35,000.00 .....ccueerveviriieierierieriee et 874  28,211,431.25 2.92%
$35,000.01 t0 $40,000.00 .....ccueemveririierieienieriee et 662  24,670,229.88 2.55%
$40,000.01 t0 $45,000.00 ......cueervemvirieeieienieniee e 561  23,763,031.73 2.46%
$45,000.01 t0 $50,000.00 .....ccueemvevirieeieienieriee e 428  20,304,947.54 2.10%
$50,000.01 t0 $55,000.00 .....ccueervemiirieeieienieriee et 425  22,151,007.49 2.29%
$55,000.01 t0 $60,000.00 .....cccuvieviieirieeirierree e sree et 336  19,262,180.48 1.99%
$60,000.01 t0 $65,000.00 ......ccuvieiiieiriieirierree e et 319  19,818,701.52 2.05%
$65,000.01 t0 $70,000.00 .....cccuvieiiieciieeireerree e et 248  16,711,259.67 1.73%
$70,000.01 t0 $75,000.00 .....cccuvieiiieirieeiieereee e et 258  18,635,360.83 1.93%
$75,000.01 t0 $80,000.00 .....cccuvieiriieiriieiieerreeerree et 205  15,855,851.11 1.64%
$80,000.01 t0 $85,000.00 .......ueemvemviriiereeierieriee e sreeeenie e 194  15,960,973.28 1.65%
$85,000.01 t0 $90,000.00 ......cueemvevirieereeieriesiee e 157  13,744,351.85 1.42%
$90,000.01 t0 $95,000.00 .....cccuvieiriieirieeiieerree e sree et 140  12,923,845.17 1.34%
$95,000.01 t0 $100,000.00 ......ccuvevirreereeerrierierie e ereeseenie e seeeeees 154  15,012,576.10 1.55%
$100,000.01 t0 $200,000.00 .......cerverreerererreeriereesieereeeesie e seeeees 2,231 312,910,050.75 32.38%
$200,000.01 t0 $300,000.00 .......cccveeiieeirierreerre e e eree e sree e 742 177,264,108.10 18.34%
$300,000.01 t0 $400,000.00 ......ccccveeiieeirierreerre e eree e sree e 140  47,164,297.45 4.88%
$400,000.01 t0 $500,000.00 .......eervermeereeerrieriereesieereeseesie e seeeees 31 13,757,801.81 1.42%
More than $500,000.00.........c.cccciriiieriieeeiee e e se e e ereeesree e 42  30,371,480.17 3.14%
TOE vttt 15,629 $966,464,685.94  100.00%
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Geographic Distribution of the Receivables

as of the Cutoff Date

Per cent of

Agoregate Aggregate

Geographic Number of Statistical Statigtical
Distribution® Receivables  Contract Value  Contract Value
106 $ 4,105,125.14 0.42%
9 318,767.00 0.03%
86 7,169,609.75 0.74%
654 45,418,429.73 4.70%
365 25,299,822.95 2.62%
137 9,798,638.29 1.01%
21 633,728.74 0.07%
35 2,186,331.21 0.23%
66 3,298,538.75 0.34%
350 23,674,921.34 2.45%
20 581,515.67 0.06%
198 14,712,390.98 1.52%
889 67,816,682.58 7.02%
659 48,208,180.22 4.99%
742 59,436,803.34 6.15%
457 33,242,425.77 3.44%
Kentucky 426 20,316,372.61 2.10%
Louisiana 283 25,847,566.01 2.67%
Maine....... 52 1,415,629.10 0.15%
Maryland 144 5,774,491.14 0.60%
Massachusetts 38 964,315.66 0.10%
Michigan 407 23,050,087.19 2.38%
IMINNESOLAL.....cuvveeeieetcte ettt sttt e e et eae e e be e beae e sseranennes 955 66,849,460.23 6.92%
Mississippi .. 365 25,089,802.35 2.60%
Missouri....... 601 33,461,997.17 3.46%
IMIONEBNGL. ..ot ettt b et b e b e b et eb et e e eb et e b e e etesseneerans 191 18,864,938.45 1.95%
INEOTBSKEL.....cueiireteiceet ettt sttt s b et a bbb e e sa et ese s b be s bene e sserareanes 438 35,246,525.04 3.65%
Nevada.................... 17 658,997.05 0.07%
New Hampshire 25 785,655.65 0.08%
New Jersey ............. 81 2,488,375.50 0.26%
New Mexico... 64 2,704,961.36 0.28%
New York........... 738 22,413,737.60 2.32%
North Carolina 403 18,565,479.98 1.92%
551 62,411,481.36 6.46%
566 32,170,852.25 3.33%
360 17,078,568.36 1.77%
(1= o o o OO ORRPR 152 8,601,287.68 0.89%
PENNSYIVANIA....... ettt 